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MEMORANDUM OF ASSOCIATION OF Nitiraj Engineers Limited a Company under Part IX of the 

Companies Act, 1956 made and entered this 1st day March, 1999 between: 

3. 

4. 

5. 

THE COMPANIES ACT, 1956 

2. Smt Shakuntala Rajesh Bhatwal Wife of Shri Rajesh Raghunath Bhatwal residing at 

Bhatwal Dal Mill Compound, Behind Gurudwara, Bombay Agra Road, Dhule- 424 311. 
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(COMPANY LIMITED BY SHARES) 

MEMORANDUM OF ASSOCIATION OF 

NITIRAJ ENGINEERS LIMITED 

Shri Rajesh Raghunath Bhatwal Son of Shri Raghunath Bhatwal residing at Bhatwal Dal 

Mill Compound, Behind Gurudwara, Bombay Agra Road, Dhule- 424 311. 

Smt Mirabai Raghunath Bhatwal Wife of Shri Raghunath Bhatwal residing at Bhatwal Dal 

Mill Compound, Behind Gurudwara, Bombay Agra Road, Dhule- 424 311. 

Shri Aalok Raghunath Bhatwal Son of Shri Raghunath Bhatwal residing at Bhatwal Dal 

Mill Compound, Behind Gurudwara, Bombay Agra Road, Dhule- 424 311. 

Shri Raghunath Rameshwar Bhatwal Son of Shri Rameshwar Bhatwal residing at 

Bhatwal Dal Mill Compound, Behind Gurudwara, Bombay Agra Road, Dhule- 424 

311. 

Smt Deepa Aalok Bhatwal Wife of Shri Aalok Bhatwal residing at Bhatwal Dal Mill 

Compound, Behind Gurudwara, Bombay Agra Road, Dhule- 424 311. 

7. Prime Digiscales Private Limited represented by Shri Rajesh Raghunath Bhatwal having 

its registered office at Bhatwal Dal Mill Compound, Behind Gurudwara, Bombay Agra 

Road, Dhule- 424 311. 

AND WHEREAS the parties hereto have been carrying on partnership businesS under the namne and 

style of M/s. Nitiraj Engineers Form its principal place of business on the terms and conditions 

contained in the Partnership Deed dated 09.11,1987 and since further modified by the Retirement 

cum Admission deed dated 22.02.1990 & 02.06.1993 and Admission deed dated 01.03.1999. 
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AND WHEREAS The Partnership Firm under the name and style of M/s. Nitiraj Engineers has been 

duly registered with Registrar of Firms, Munmbai vide registration No MA 12849, dated 07.11.1994. 

AND WHEREAS all the parties hereto who are the members of the said partnership for the sake of 

smooth working and better and effective management and improvement and advancement of 

business, have agreed and decided that all the members of partnership being a Joint Stock Company 

within the meaning of the said term as defined by section 566 of the Companies Act, 1956 should 

register the said Joint Stock Company under Part IX of the Companies Act,1956 as a company for 

carrying on and continuing the said business of the firm uninterrupted in a Joint Stock Company and 

to abide by and be subject to declaration and regulations contained in the Memorandum and Article of 

Association following, 
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AND WHEREAS the parties hereto have exDressed their desire vide unanimous resolution dated 1st 

March,1999 and marked as exhibit "A" to register the firm as a Private Company Limíted by shares 

under the provisions of Part IX of Companies Act,1956 and execute this Memorandum of Association 

with the intention of continuing to carry on the said business of M/s. NITIRAJ ENGINEERS through all 

its properties, movable and immovable (including all actionable claims) all other assets and liabilities 

whether recorded or not, tangible or intangible including interalia all licenses, permits, authorizations, 

registrations, pending contracts, un-executed order and all other rights, benefits, advantages also 

outgoing, whether provided for and/or contingent and whatsoever and howsoever belonging to or 

vested in the said firm M/s. NITIRAJ ENGINEERS and so that such registration shall not affect its 

rights or liabilities in respect of any debt or obligation incurred, or any contract entered into by, to 

with or on behalf of the said M/s. NITIRAJ ENGINEERS before registration. 

AND WHEREAS the parties hereto have mutually agreed that their share in the present Joint Stock 

Company represented by Capital Account, right to assets and shares in profit shall continue exactly in 

the same proportion as the Capital Contribution, when the Joint Stock Company Partnership firm is 

registered as Company. 

AND WHEREAS the said Partnership firm is a joint stock company within the meaning of section 566 

of the Companies Act, 1956 and the joint stock company is registered on the principal of having for its 

members, the holders of the aforesaid shares, and accordingly the present members of joint stock 

company and the only persons specified in the subscription clause hereto and the shareholders hereto 

have for the better and efficient management and improvement of the said business and also in view of 

the contemplated expansion agreed that the said joint stock company be governed by the following 

objects, rules and regulations and shall continue to carryon and shall carry interalia the business of 

the firm under the name and style NITIRAJ ENGINEERS PRIVATE LIMITED NOW THIS INDENTURE 

WITNESS that each of the parties hereto respectively so far as it relates to the acts and deeds of 

himself agrees and covenants mutually amongst themselves and each of them and any other person/s 

that may hereinafter join or become member of the Company in the manner contained in the 

Memorandum & Articles of Asso ciation to be Joint Stock Company under the name and style specified 

in the Memorandum and Articles of Association. All other words and expressions used in these 

regulations shall unless the context otherwise requires bear the meaning as in the Companies Act, 

1956 or any statutory modification thereof in force at the date on which the articles become binding 

on the company. 

II. 

III. 

The name of the company is NITIRAJ ENGINEERSLIMITED 

The Registered office of the company will be situated in the State ofMAHARASHTRA 

The objects for which the company is registered are: 
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A. THE MAIN OBIECTS OF THE COMPANY TO BE PURSUED BYTHE COMPANY ONTS 
INCORPORATION: 

1. To carry on the business of manufactures, assemblers, makers, moulders, traders , producers, 

processors, buyers, sellers, importers, exporters, and dealers, and develop, alter, manipulate, 

.mprove, prepare, tabricate, renovate, repair, service, maintain, exchange or otherwise deal in all 

kinds of electronic weighing scales and allied products, and electrical hardware and systems, and 

in all type of industrial , commercial and consumer Electronic and Electrical goods, products, 

accessories, components, parts, instruments, appliances and apparatus of any every kind and 

description whatsoever. 

2. To carry on the business of system integration , assembling, manufacturing etc of industrial 
automation products such as drone manufacturing related to Industrial, Commercial , Agricultural 

etc ,Al based Honme automation products etc, industrial robotics system, domestic ROBO, Industrial 

ROBO, Drone Manufacturing, Cleaning ROBO, Humanoid Robotics, Electronics weight scale , AI 

based equipment's and Smart currency counting machine etc, Wireless Data communication 
device, Wi-Fi Device , Android smart phones, Tablets, Android Desktop computer, Android Touch 

screens, Dairy Equipments, Radar Device, product designs to manufacture, sell, export, import and 
deal in industrial automation and home automation hardware and installations of product 

designs.! 

3. To manufacture and sales of domestic products like security alarm monitor systems, home 
automation, home theaters systems, audio systems, Audio amplifiers, CCD camera security system, 
Digital video recorder DVR, DTS systems, induction water heaters, domestic LPG gas leak detector, 

induction iron box, LED Television, LCD Television, LCD Touch Screen, LED Touch Screen, Touch 
Control switches, switches, modular switches, DC fan, AC fan, Air-condition Evaporator, Air 

condition condenser, Indoor Plastic Moulds, Air-condition controller, wall sockets, Industrial 
coolers, induction stove, Induction Technology Products, Home security device, Burglar alarm 

home appliances, automatic phase changer, PIR sensor controllers, Radar Human sensor, domestic 

water purifier systems, water level controllers, solar water heater and controller, power saving 

LED lights.? 

4. To manufacture and sales of agriculture products like electronic, preventers, electric power 

sprayers, agriculture motor remote ON/OFF systems, submersible pump control panels, GSM 

mobile agriculture starter, electronic motor starter, agriculture irrigation control systems, 

irrigation electric valve, open well motors, 'submersible motors., AC motors, DC Motors, DC 

submersible motor, BLDC Motors, switch gears, water pressure controller, Air pressure controller, 

star delta starters, agriculture motor panel board, single phase to three phase motor control panel, 

two phase to three phase motor starter, Agriculture remote motor starter, water tanks controller, 

Geophysics water analyze system., Agriculture Farm equipments, Power tiller Remote controller, 

automatic climate irrigation controller, Tractor Remote controller, Agriculture 10T devices, Farm 

equipment with Auto control Systems, Tractor IOT devices, HD Encoder, HD Live Mixer.3 
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5. To sell, purchase or import otherwise deals in materials like all electrical components, all 

electronics components, metal sheets, plastic pipes, irrigation pipe and tubes, PCB boards, pipe 

fittings, LED TV, LCD TV, Projectors, plastic raw materials, Medical Equípments, Agriculture 

Equipments, copper/silver, computer peripheral devices, Power purchase and private sales, 

I *Change vide special resolution passed through Postal Ballot by the members of the Company 

dated 02.04.2024. 

Z *Change vide special resolution passed through Postal Ballot by the members of the Company 

dated 02.04.2024. 

3 *Change vide special resolution passed through Postal Ballot by the members of the Company 

dated 02.04. 2 024. 

4 *Change vide special resolution passed through Postal Ballot by the members of the Company 

dated 02.04.2024. 
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B.OB\ECTS INCIDENTAL OR ANCLLARY TO THE ATTAINMENT OF THE MAINOBJECTS: 

6. To carry on all or any of the business of manufacturers, assemblers, Importers, Exporters, 
developers and distributors of Electronic/ Digital Weighing Scales and systems, Measuring Rod, 
Weighing and Measuring pot, Weigh bridge, Dynamic Balancing Machines, Micro Processors 
based equipment's, liquid filling machines, analytical instruments and machines, measuring units, 
weighing vessels and its spare parts, accessories and components required or connected 
therewith, Security Systems, Electronic and Electricals with Software and hardware required for 
the operation of the same, Electronically and/or Electrically operated Doors and Shutters of any 
and every kind and description whatsoever, and to develop, modify, manipulate, repair, service, 

maintain, install, exchange or otherwise deal in all kinds of such products and systems and in 
their accessories, components, parts and sub- assemblies of any and every kind and description 

whatsoever. 

7. To engage in and conduct the research in the field of electronics hardware and software and 

electrical of every description and to carry on the investigation and experiments of all kinds, to 
originate, develop, develop and improve any discoveries, invention, and putting the same to 
commercial and/or industrial use and particularly to manufacture, operate, sell or otherwise 
transfer, lease, license the use of, distribute or otherwise dispose of and generally to deal in 

proprietary interest of every kind and description as a result thereof. 

9 

To acquire and undertake the whole or any part of the business, property and liabilities of any 

person carrying on any business which the company is authorized to carry on or possessed of 

property suitable for the purpose of the object of the company and to pay for the same by shares 

or debentures of this company or by cash or otherwise or partly in one way and partly in another 

or others, and to conduct, expand and develop or wind up and liquidate such business and to 

purchase and take steps for the acquisition óf existing and new licenses in connection with any 

suchbusiness. 

To apply for purchase or otherwise acquire, Indian or otherwise any patent, patent right, copy 

right, trademarks, formulae, license, lease, concessions, conferring any exclusive or limited right 

to use, or any secret or other information as to any invention which may seem capable of being 

used for any of the purpose of the company or the acquisition of which may directly or indirectly 

benefit the company; and to use, exercise, develop or grant licenses in respect of or otherwise 

turn to account the property, rights or information so acquired. 

10. To enter in to partnership or amalgamate or enter into any arrangements for sharing profits, 

reciprocal concessions or co-operate with any person or company, Indian or Foreign, carrying on 

or about to carry on business which this company is authorized to carry on and/or to take or 

otherwise acquire and hold shares or stock in or securities of and subsidies or otherwise assist 

any such company and to sell, hold, re-issue with or without guarantee or otherwise deal with 

such shares or securities, within the frame work of Laws governing such deal(s). 
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1: To enter int0 any agreements witlh any Governments or authority whether municipal, local or 

otherwise or any person, that ay scem conducive to the company's objects or any of them; and 

to obtain and to carryout, Cxercise and comply with any such arrangement, rights, privileges and 

cOnceSsiOns. 

12. To establish or support or aid in the establishment and support of association, instítutions, funds, 

trusts and convenience for the benefit of past or present employees or directors of the company 

or the dependents of such persons; and to grant pension and allowances, to make payment 

towards insurance; to subscribe or guarantee money for charitable or benevolent or useful 

object for the general public. 

13. To promote any other company or companies for the purpose of acquiring or taking over all or 

any of the property, rights, and liabilities of the company or for any other purpose which may 

directly or indirectly benefit to the company. 

14. To purchase, construct, develop, import, take on lease or in exchange, hire or otherwise acquired 

any movable or immovable property and any rights or privileges which the company may think 

necessary or convenient for the purpose of the business of the company and in particular any 

land, buildings, easements, machinery, plant and stock-in-trade. 

15. To invest and deal with the moneys of the company not immediately required in such manner as 
may, from time to time be thought fit subject to provision of the Act, 

16. To lend and advance money or give credit to any person or Employee or company, to give 
guarantee or indemnify for the payment of money or the performance of the contracts or 
obligations by any person, employee or Company to secure or undertake in any way the 
repayment of the moneys lent or advanced to, or the liabilities incurred by any person or 

employee or Company subject to the provision of the Act. 

17. To borrow or secure money in such manner as the company may think fit or to make repayment 
of any debt, liability, perform any contract entered into or the issue of debenture, perpetual or 
otherwise, charged upon all or any of the company's property (both present and future), 

including its uncalled capital, and to purchase, redeem, or pay suchsecurities. 

18. To remunerate any person for services rendered, or to be rendered, in placing or assisting to 

place or guaranteeing the placing of any of the shares in the company's capital or any debentures 

or other securities issued by the company. 

19. To draw, make, accept, endorse, discount, execute and issue promissory notes, bills of exchange, 
bills of lading, warrants, debentures and other negotiable or transferable instruments. 

20. To sell or dispose of, to improve, manage, develop or exchange the undertaking, property or 
rights of the company or any part thereof for such consideration as the company may think fit. 
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21. To adopt suclh means of making known and advertising the business and product of the company 

as may be expedient. 

22. To apply for, promote, and obtain any order, regulation, or other authorization or enactrnent 

which may directly or indirectly benefit the company. 

23. To procure recognition of the company in any country or place outside India. 

24. To issue or allot fully or partly paid shares in the capital of the company in payment or part 

payment of any movable or immovable property purchased or otherwise acquired by the 

company or any services rendered to the company. 

25. To take or hold mortgages, liens, and charges to secure payments of the purchase price, or any 

unpaid balance of purchase price, of any part of the company's property of any kind sold by the 

company, or any money due to the company from buyer. 

26. To produce gas or generate electricity necessary for the purpose of the business of the company 

and to process or deal with all products resulting from or ancillary to suchproduction. 

27. To pay out of the funds of the Company all or any expenses which the company may lawtully pay 

for services rendered for formation or registration of the company and promotion of any company 

by it subject to provision of the Act. 

28. To insure any of properties, undertakings, contracts, risk or obligation of the provision of the Act. 

29. To make donations either in cash or in kind for such objects or causes as may be directly or 

indirectly conducive to any of the objects or otherwise expedient. 

30. To aid and support, any person, asso ciation, body or movement, whose object is solution, 

settlement or surmounting of industrial or labour problems or the promotion of industry, trade or 

business of the company or for the promotion of Science and Technology, Cultural activities, 

promotion of Educational activities, Sports, environment, rural development and social and 

welfare activities. 

31. To establish or support association, institution, schools, hospitals, guest houses, clubs, funds and 

trusts which may be considered beneficial to any employees or ex- employees and to officers and 

ex- officers of the company or the dependents of any suchperson. 

32. To refer all question, dispute or differences arising between the company and any other person 

(other than a Director of the Company) in connection with or in respect to any matter relating to 

the, business or the affairs of the Company to arbitration in such manner and upon such terms as 

the Company and such other person may mutually agree upon in each case and such reference to 

arbitration may be in accordance with the provision of the Arbitration Act, 1940 (10 of 1940) and 

rules of the International Chamber of Commerce relating to arbitration, and to institute legal 

proceedings or defend any proceedings and to appoint advocates, Consultants or Advisors in this 

behalf. 
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33. To enter into negotiation or collaboration, technical, financlal or otherwise with any person 

34. To arrange or the marketing in India and abroad and sale of the product and by-product of the 
company and purchase of raw material, goods and articles as are necessary for carrying on the 
business of the company and for that purpose, either to establish its own Branch Offices, shops, 
agencies, or marketing organizations or to appoint selling or buying agents or distributors or 
both (whether individuals, firms or bodies corporate) in any place in or outside India and to 
allot, specify, alter or modify their areas of operation or the terms and conditions of their 
appointment and to pay remuneration to such selling or buying agents or distributors or both by 

way of such commission or in such manner as the company may deem fit. 

35. T0 create any depreciatiom Fund, reserve, reserve fund, insurance Fund or any special fund 
whether forrepayment of redeemable preference shares, redemption of debenture or debenture 
stock, for equalizing dividend, for repairing, for improving, extending maintaining any part of the 

property of the company. 

36. To open and operate any types of bank accounts with the BankS and obtain credit facilities with 

or without securities of its business. 

37. 

38. 

Indian or Foreign or Government for obtaining any grant, license or on other terms, formulae 
and other rights and benefits, and to obtain technical information, know-how and expert advice 

for the procurement, production, manufacture in India or outside India and export or sale of all 

types of goods which the company is authorized to produce or to deal in. 

39. 

40. 

41. 

To train or pay for the training in India or abroad of any of the Company's employees or officers 
or any candidate in the interest of or furtherance of the company's objects. 

To establish research and development center for the business of the company. 

To establish or assist to establish, companies or firms for undertaking work, projects or 

enterprise of any description whether of a private or public character and to acquire, underwrite 
and dispose of shares and interest in any such companies or firms or in any other company or 

firm in the undertaking thereof. 

To enter into contracts, agreements and arrangements with any other company, firm or person, 
Indian or otherwise having similar objects for the carrying out by such other company, firm or 

person on behalf of the company of the object for which this company is formed. 

To enter into agreementS and contracts with Indian or Foreign individuals, companies or other 

organizations for technical, Financial or any collaboration or assistance for carrying out all or 

any of the objects of the Company. 

42. To vest any real or personal property, rights, or interest acquired by or belonging to the 

Company in any person or company and with or without any declared trust in favor of the 

company. 
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43. 

44. 

45. 

46. 

47. 

48. 

49. 

To carry on business or branch of a business which this company is authorized to carry on by means or through the agency of any subsidiary Company or Companies, and to enter into arrangement with such subsidiary Company for talking the profits and bearing the losses of any business or branch so carried on or financing any such subsidiary company or guaranteeing its liabilities or to make any other arrangement which may seem desirable with reference to any business or branch or carried on include power at any time and either temporarily or permanmently to close any such branch of business. 
To apply the assets of the Company in any way in or towards the establishment, maintenance or extension of any association, institution or fund in any way connected with any particular trade or business or with trade or commerce generally including any association, institution or fund for the protection of the interest of masters; owners and employers against loss by debt, strike, fire, accidents or otherwise or for the benefit of any clerk, workmen or others at any time employed by the Company or any or otherwise its predecessors in business or their families or dependents and in particular of co-operative and other societies, reading rooms, libraries, educational and charitable institutions, sanitariums, refectories, dining and recreation rooms, 
churches, chapels, schools and hospitals and to grant gratuities, pensions and allowances and to 
contribute to any funds raised by public or local subscriptions for any purpose whatsoever. 
To make arrangements for the concession of the Company's members, staff and workers of any 
special rights and privileges and in particular in regard to the goods dealt in by the Company. 

To establish, provide, maintain and conduct or otherwise subsidize, assist, research laboratories 
and experimental workshops for scientific and technical research and to promote studies and 
research, both in scientific data collection and technical analysis, by providing, subsidizing, 
endowing or assisting laboratories, work-shops, libraries, lecture meetings and conferences and 
by providing for the remuneration of technical analysts or teachers by providing for awards, 
exhibitions, scholarships, prizes and grants to analysts or otherwise and generally to encourage, 
promote and reward studies, research, investigations, experiments, tests and inventions of any 
kind that may be considered likely to assist any of the business which the Company is authorized 
to carry on or in the investment analysis process of the company. 

To remunerate or otherwise assist any person, firm or company for the services of the technical 
nature in India or elsewhere for conducting any research or experiments which may be 
calculated te enhance the intrinsic value of the investments of the company. 

To undertaker or participate in the formation, management, supervision or control of the 
business operations of any other company, firm or persons having similar objects. 

To employ experts to investigate and examine into the conditions, prospects, value, character 

and circumstances of business concerns and undertakings and of any assets, concessions. 

properties or rights. 
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50. 

51. 

52. 

53. 

54. 

55. 

56. 

58. 

To sub let all or any contracts from tine to time and upon such terms and conditions as may be 

thought expedient. 

59. 

To apply for tender, purchase, negotiate, enter into or otherwise acquire any contracts, sub 

contracts, licenses and concessions for or in relation to the objects or business herein mentioned 

or any or otherwise them and to undertake, execute, carry out dispose of or otherwise turn t 

account the same. 

To donate or gift, in cash or kind, for any national, charitable, benevolent, public purposes or to 

any institution, club, society, research, association, fund, university, college, school, or any other 

person or body. 

To accept gifts, bequests, devices and donations from members and others and to make gifts to 

members and others of money, assets and properties of any kind. 

To distribute among the members in specie any property of the Company, subject to the 

provisions of the Companies Act, 2013 in the event of winding up. 

To undertake and perform sub-contracts and to do the above things in any part of the world and 

either as principals, agents, trustees, contractors or otherwise and either alone or jointly with 

others and either by our through agents, sub-contractors, trustees or otherwise. 

6.0THER OBJECTS: 

57: To carry on the business as general merchants, whole sellers, agents, adatias, commission agents, 

selling and/or purchasing agents, traders, del craders, collectors in all or deferred payment or on 

approval terms. 

To carry on all or any of the business of prospecting exploring, opening and working mines, drill 

and sink shafts or any well and to pump, refine, raise, dig and quarry for oil, petroleum, gold, 

silver, diamonds, precious stones, coal, earth, limestone, iron, aluminum, titanium, vanadium, 

mica, apatite, chrome, copper, gypsum, lead, manganese, molybdenum, nickel, platinum, 

uraniunm, ruthenium, sulphur, tin, zinc, zircon, bauxite, tungsten and other ores and minerals. 

To carry on all or any of the businesses of manufacturers of and dealers in all types of rubber, 
leather, plastic, latex, celluloid, bakelite and similar goods and their accessories and fitting 

including tyres, tubes, rolls, rollers, shoes and packaging items. 

To carry on all or any of the businesses of manufacturers of and dealers in cement, lime, plasters, 
ceramic, sanitary fittings, asbestos sheets, chinaware, whitening clay, gravel, sand, minerals, 
earth, coke, fuel and stone and builders' requisites and conveniences if all kinds. 
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