
NITIRAJ ENGINEERS LTD.

Date: - 27/05/2024

To,

TheManager,

Lisóng& Compliance Department,

National Stock Exchange ofIndia limited,

Exchange Plaza,5Th Floor, Plot No C/1,

G Block, Bandra-Kurla Complex, Bandra,

Mumbai-400051

(Company ID:NITIRAJ ISII: INE439T01011)

Sub: - Outcome ofBoaJd Meeting-under regulation 30 of the SEBI (Listing Obligacions and

Disclosure Requirement) Regulations, 2015 asamended from time totime.

DearSir/madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and disclosure

Requirements) Regulations, 2015(“Listing Regulations”), we wish toinformyou that, the

Meeting ofthe Board ofDirectors of the company was held on Monday, 27 May 2024

at 11.45 AM at the corporate office of the company and concluded at

12.15 AM. The Board ofdirectors of the company hasconsidered and, either noted or

approved thefollowings along with other routine businesses: -

1. Financial Results

In terms of Regulations of the Securities Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (’Listing Regulations') as amended, we

forward herewith the Audited Financial Results (Standalone) along with the Audit

Reports of the Company inrespect of both, for the quarter and financial year ended

March 31,2024, which were approved and taken on record by the Board ofDirectors of

the Company attheir meeting held today.

2. Final Dividend

The Board has recommendeda final dividend of1 1.50 per Equity Share of1 10 each (@ ”

15%) totheMembers forthefinancial year ended March 31,2D24

The dividend recommended by theBoard is subject to the approval of the Members at

theforthcoming Annual General Meeting (’AGM') ofthe Company.



N lTlkA4F.N GlNEERS L3“D.

The Trading Window fortheCompany's shares was closed from April 01, 2024 and will

open from 30th May 2024.

You are requested to please take on record the aforesaid information foryour reference,

records and forfurther needful.

Thanking You,

Youis Faithfully,

FOR NITIRAJ ENGINEERS LIMITED

, !

Rajesh Bhatwal

Managing Director

DIN:00547575



To

The Bon rrl of Oirectors of,

Nltiraj Englneers Llmlted,

Mun bai

\Vc have

Liniitcd

a t›d It€!d the accompanylng annuaT flnonclal rcsults of M/s. Nitiraj Engineers

("the Company") for tic ycar cndcd f'larcf› 3 1, 2024 (the "Stutement’)
ält BCl1Cd Ile rc\vi Il, Using sub ml Atcd by the company pursuant to the requisement of

Rcgulntion 33 and 52 of MJc SEBI (List lng Obligations and Disclosurc Rcquircments)

In our op in ian and to the best of our information and according to the explanations

given to us their rin anc ial resul ts:

i. are presented inaccordance with the requirements of Regulation 33 and 32

of the List ing Regulations in this regard; and

il. Givcs a truc nnd fair view in conrormity with the recogFÏiLioFÏ and

measurement principles lald do ' n in the applicable Indian accounting

standards and other accounting p^incipIes gencrally acceptcd in India, of

the net loss and other comprehensive income and other financial

information of the company fortheycar cnd0d March 31" 2024,

Ba sis for Opinion

\Veconducted our arid it in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013 (thc Act). Our responsibilities

under those Standards arc further described in the Auditor's Responsibilities for the

Audit of the Financial Results section of our report. \Ye arc independent of Ehe

Company inaccorda ncc with the Code of ELh›cs issued by the I nstirute of Chartered

Accountants of lndia Logethor ›vith the ethical requirements that arc relevant to our

audit of the financial statements under the provisions of the Companies Act, 2013 and

lI\e Rules IJ erc under, and wC have fulfilled our other ethical responsibilities in

accordance tvirh these requirements and the Code ofEthics. We believe that the audit

evidence \‘vc have obtained is sufficient and appropriate to providea basis ror our

opinion.

Management's Responsibility for the Financial Results

Thu Statement Uas bcen preparcd on t rte Ua sis of the ann ual fiiiancial sf atenacn ts.

The Doa rd of Dirc'ctors of the Company are rcsponsiüle for ffie proparùtion end

›rcscntaf ion or furs tenc t that givcsa true and rairv icv or thC net lossa red at her

g /-j-j {"j re fj 'l1Sl vC In com C où (/î€' COrt1pal ÿ' cf Bld Otl CF

›*/k la t he appùcable lndiana ccounfing standards prcscriUe‹I uncler Section 133 of the

SlJAItP AAItTlI& CO t.t.f’
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Act read wlth relevant rules Issued

generally accepted In 1ndIa and

Lis\Ing Regulations. Thls

Fhere under and other accounting prlnclpfes
In compliance "with Regulations 33 and 52 of the

responsibility also Includes maintenance of adequate

In accordance ”wlth the provlslons of the Act for safeguarding of

assets of the Company and forpreventing and detecting frauds and other
irrcgularltlcs; selcctlon and appilcatlon of appropriate accounting policies; maklng
Jud‹Jmcn\•• and cstlmatcs

ImPIcmuntation and
that are reasonable and prudent; and the design,

maintenance of adequate Internal flnancial controls, that were
opera\\ng effcctlvcly for

records,

true and

error.

cnsurJng the accuracy and completeness of the accounting
relevant to the grcparatlon and presentation of the Statement that givea

ffllr VIGW dndarc free from material misstatement, whether due to fraud or

In preparlng the Statement, the Board of Directors arC responsible for assessing the
Company‘s aIJllIfy [o contlnuc asa

related to golng concern and uslng
going concern, disclosing, as applicable, matters

the going concern basis of accounting unless the

Board of Dlrcctors clther Intends to Ilquldate the Company ortocease operations, or

has no realistic alternatlve but to do so.

The Board of Directors are also responsible for overseeing the company's financial

reportlng process.

Auditor's Responsibility for the Audit of the financial Results

Our obJectIves are to obtain reasonable assurance about whether the financial results

asa whole are free from material misstatement, whether due tofraud or error, and to

Issue an auditor's report that includes our opinion. Reasonable assurance isa high

level of assurance, but Is not a guarantee that an audit conducted in accordance vzith

SAs wlll always detecta material misstatement when it exists. NisstatemenLs can arise

from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to Influence the economic decisions of users taken

on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audlt. We also:

• ldentify and assess the risks of materlal misstatement of the financial results,

whether due to fraud or error, design artd perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error,

as fraud may Involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obrain an understanding of internal control relevant to the audit in order to

deslgn audlt procedures that are appropriate in the circumstances. Under

Section 143(3)(i) or the Act, we are also responsible for expressing our opinion

on whether the company hasadequate internal financial controls with reference

to financial statements In place and the operating effectiveness of such

controls.

• Evaluate the appropriateness of accounting pollcles used and the

reasonableness of accounting estimates and related disclosures made by the

Board of Dlrectors.
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• Conclude on the appropriateness of the Board of Directors' use of the going

Concern basis of accounting and, based on the audit evidence obtained,

whethera material uncertainty exists related to events or conditions that may

cast significant douht on the Company's ability to continue asa golng concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor‘s report to the related disclosures in the financial results

or, if such disclosures are inadequate, to mollify our opinion. Our conclusions

are based on the aucllL evidence obtained up to the date of our auditor's report.

However, future events or condltlons may cause the Company to cease to

continue asa going concern,

• Evaluate the overall presentation, structure and content of the financial results,

including the dlscTosures, and whether the financial results represent the

underlying transactions and events ina manner that achicvcs fair presentation.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and signx°icant audit findings,

including any significant dcriciencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other batters

The Statement iincludes the results for the quarter ended march 31, 2024 being the

balancing figure between the audited figures in respect of the full financial year ended

March 3 1, 2024 and the published unaudited year-to-date figures up to the third

quarter of the current financial year, \vhich were subjected toa limited review by us.

For and on behalf of

For M/s SHARP AARTH & CO.LLP

Chartered Accountants

Firm ReqisLration o.1

H rshal Jethale

Partner

fqcmbership No.141 Z,c

UDIN: 24 141 1G2 BKAEV

rñumbai

27'"Nay, 2024

00B23
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PHOE IX”’

e Electronic Weighing Scales& Systems

• Electronic Currency Counting Machines

• Electronic Fare Meters

• HomeAutomation

GEN RS TD
CIN : L31909MH1999PLC119231

Listed on National Stock Exchange ofIndia

ISO 9001: 2015 COMPANY

CORPORATE OFFICE& WORIS

Plot No. J-25, J-26, MIDC, Awadhan,

Dhule - 424 006. (M.S.) INOIA

& - +91 - 2562 - 239080. 239331

E-mail: response@nitiraj.net

Web Site: www.nitiraj.net

y BBvBMUE

(a) Revenue from opera0ons fnet)

(b) other income

2 XXP¥NSB

(a) cost of mazedals consumed

(b) Changes In inventarles of Rnlshed goods and

work•ln-process

(cj Employee benefits expanse

(d) nnancc cocts ”

(e) oeprecletion and arnorttzebon expense

(f} Other expenses

Y•tatBzP•na-‹•s

(a) Loss on safe of Invesbñant In Assoaate

S Tax expense:

(by Adjusorient of tax relating to eartlar periods

1 Other comprahensfvg Income not@ ba

redaasified to profit and lacs In subsequent

Remeasurernent ofgalns (losaas) on defined

w«aet plans

Incoma taxeffect

ralr value of Equity Instruments

B. Other Comprehensive Tncome to be redasslfled

to profit and loss in subsequent periods:

TOTAL CO lPRB¥teNS¥U¥ SNCONEFORTNB

P5RSOo, ftB OF TAX

6 Psld up Equtty' Shaza Capital fFace value Be

5,257.5B

50.13

5,207.71

2024.64

17.27

2,041.91

1,137.24 10,043.61

17.23 99.59

1,1S4.•68 10,143.20

47.02

4,654.97

2,716.10 z,592.96 669.86 5,66d.44 2,806.56

5980Z (S41*S) (15.0#l *59.#6 (332171

239.64 138.10 166.10 632.42 524.07

1.S9 1.39 3.8I 8.S7 31.88

83.20 86.58 96.33 335.86 368.06

677.66 478.20 355.95 1,748.85 1,255.69

990.98

3.35

249.41

741.57

4.47

(1.13)

3.35

1,025.10

7.23

2B6.13

2B6 13

37.39

214.16

0.M

(g.13)

0.40

214.56

1,025.10

2.09

13.43

13 •t3

30.46

30.46

(17.03)

8.38

(z.ii)

(3fK36]

s.cs

(22.43)

1 594 20

283.45

107.21

390.66

6.08

4.55

(39.47} 1,208.10

1,025.10

(0.17)

1,025.10

11.74

0.89

18.M

(IB00

19.05

19.05

(37.05)

2.14

(0,s4)

(Z8.36)

9.65

(27.10)

t64.15}

1,02S.10

(0.36)
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NITlRAJ ENGINEERS LTD.

STATEMENT OF AUDITED BALANCE SHEET AS AT 31st F4ARCH, 2024

ASSEYS

hion-Current Assets

(a)Property, Plant and Equipment

(b)Capital work-in-progress

(c)Investment Property

(d) Right-of-use assets

(e) Intangible Assets

(f} Intangible Assets Under Development

(g)FinanCial Assets

{i) Investments

(ii) Other Financial Assets

(h) Deferred Tax Asset (Net)

(i) Other Non-Current Assets

current assets

(a)Inventories

(b) FinanciaI Assets

(i) ]n vestmenLs

(ii) Trade Receivables

(iii) Cash and Cash EquivaTents

(iv) eank ealances Other than (iii) above

(v)Loans

(vi) Other Financial Assets

(c)Current Tax Assets (Net)

{d) Other Current Assets

TOTAL

EQUETY AHD LIA8tLETgES

Equity

(a)Equity Share capital

(b) Other Equity

Liabilities

Non current Liabilities

(a) Financial Liabilities

(i} Lease Liabilities

(b) Provisions

(c)Oeferred Tax liabilities (Net)

(d) Other Non-Current Llabillties

Current Uabilitles

(a) Financial L›abiTities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables

Due to micro and small enterprises

Due to Others

(iv) Other financial liabilities

(b) ProvisionS

(c) Other Current Liabilities

(d) Current Tax Liabilities (Net)

TOTAL

I'tarch 31,2024

Audited

2,89B.98

9.98

22.45

326.99

160.16

96.79

9.99

763.40

1,799.02

1,133.15

I ,Z79.24

212.51

75.38

16.80

67.36

179.59

1,025. 10

6,940.99

1 1.71

72.72

33.31

107.87

225.61

11.55

29.S8

233.26

137.06

38.56

364.14

45.97

860.12

g4arcft 31,Z023

Audited

2,987.74

11.09

t9.29

342.22

160. 16

96.79

15.10

75.4Z

706.18

4,414.00

2,312.43

51,73

652.06

28.98

56.50

27.01

63.34

12.57

363.83

1,025.10

5,732.89

6.US

73.28

14.81

94.64

298.54

14.02

259.6i

8084

3357

443.24

1,129.81

7,98Z.45



NITIRAJ ENGINEERS LTD.

STATEPIENT OF AUDITED CASN FLOW STATEf ENT FOR THE YEAR ENDED 31st MARCH,2O24

Particulars

A. CASH FLOW FROf4 OPERATING ACTSVZTES

NetProfit Bofore Tax as per Statement ofProfit and Loss:

Adjustments for:

Depreciation and amortisation expense

Net (gain)/loss on disposal of property, plant and equipment

Impairment of intangible assets under development

Net (gain)/loss on sale of Investment

Finance costs

Interest Income

NetGain on flnancial instruments

Provision for Gratuity and Leave Encashment

Reversal of allowance on doubtful debts

Sundry balance written off

Change inoperating assets and liabilities:

(Increase)/Decrease in trade receivables

(Increase)/Decrease in inventories

Increase/(decrease) in trade payables

(Increase) in other financial assets

(Increase)/decrease in other assets

Increase/(decrease) in provisions

Increase in other liabilities

Cash generated from operations

Less: Income taxes paid

Net cash inflow from operating activities

B. CASH FLOWS FROM INVESTING ACTgVETgES:

Payments forproperty, plant and equipment

Payments forinvestment property

Payments forpurchase of Investment:s

Proceeds from sale of Investments

Intanglble asset under development

Loans (given)/ recovered (net) - employees

Proceeds from sale of property, plant and equipment

Novement in other bank balances

Interest received

Net cash outflow from investing activities

I larch

31,2024

{Audited}

1,594.20

335.86

(0.21)

(20.38)

8.57

(4.77)

(14.72}

4.43

5.90

0.42

(633.51)

S13.41

3.23

1.08

139.58

6.08

48.27

t200.02}

1,787.•65

(243.27)

(3,930.00)

2,883.68

10.21

9.56

Amount Rs.Lacs

Igarch

31,2023

(Audited)

368.06

(0.78)

18.89

31.88

{16.01)

(6.99)

12.15

(5.05)

17.72

160.02

(766.24)

160.64

46.51

(106.01)

2.14

171.89

70.82

70.82

(86.17)

47.11

71.89

3.22

(2.30)

16.01

4s.?s



NITIRAJ ENGINEERS LTD.

STATEI ENT OF AUDITED CASN FLOW STATEI ENT FOR THE YEAR ENDED 31st MARCH,2O24

Particulars

c. cxSH Fcows rRori rznaoczna xczzvEzXES:

Proceeds from borrowings

Principal elements of lease payments

Interest pald

jqet cash inflow {outflow) from financing actlvltlec

Net increase (decrease) In cash and cash equivalents

Cash and Cash Equivalents at the beginning of the financial year

Cash and Cash Equivalents at end of the year

Reconciliation of cash and cash equivalents as per the cash

flow statement:

Cash and cash equivalents as per above comprise of the

following:

Balances with banks on current accounts

Cash on hand

Balances per statement ofcash flows

march

31,2O24

CAudlted)

(298.54)

(12.87)

(8.57)

183.54

28.98

212.51

188.22

24.29

212.51

Amount Rs.Lacs

Starch

31,2023

{Audited)

(72.93)

(13.81)

(31.88)

(118.6Z)

1.96

27.02

28.98

0.20

28.77

28.9B



Notes to financial results:

NITIRAJ ENGINEERS LTD.

1) The above audited financial results have been reviewed by the Audit Committee, and the Board of Directors

has approved the above results at their respectlve meetings held on 27th Nay, 2024. The statutory auditors

have issued audit report with unmodified oplnlon on financial results for the year ended 31st March, 2024.

2) This statements have been prepared in accordance with the Companies (Indian Accounting Standards)

Rules,2015 (Ind AS) prescrlbed under Section 133 of the Companies Act, 2013 and other recognised

accounting practices and policies to the extent appllCable.

3) The company is engaged inthe manufacturing of industrial electrical equipment. Additionally, as of October

3rd, the company hasexpanded its operations to Include the manufacturing of drones.

(During the period, no significant revenue was generated from drone manufacturing; hence, no separate

segment reporting for the said activity has been conducted.)

In accordance with IND AS 108 "Operating Segments," the company hasassessed Its business activities and

determined that It has only one reportable segment.

4) The Board of Directors has recommended dividend of Rs. 1.50 per fully paid up equity share of Rs.10/- each

forthe ftnancial yeahended Narch 31, 2024. This payment ofdividend is subject to approval of members of

theCompany atensuing Annual General Meeting of the Company.

5) The figures for the corresponding previous years/perlods have been regrouped/rectasslfied wherever

necessary, to make them comparable.

6) Figures for the last quarter are the balancing figure between audited figures in respect of the full financial

year and the revlewed year-to-date figures upto the third quarter of the respective flnancial year.

Fo Nitirai Engineer Limited

(Raiesh R. Bhatwal)

Manaoino Director

Din No.00547575

Numbai

27” Mav, 2024


